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BAO CAO PHAN TICH KQKD QUY 2/2012 CUA VIETINBANK

I.  PIEM NHAN PAU TU

Théng tin ¢ phiéu

Ma chirng khoan CTG

Ngay giao dich 16/7/2009
SLCP luu hanh 2.622 triéu cp
EPS co ban 2.390 ddng
P/E 8,25x

BVPS 11.310 ddng
Hé s Beta 0,83

Co cau co dong

® CH dong Nha nude m|FC
Cong doan NHCTVN  mKhéac

Mt s6 chi tiéu tai chinh

Chi tiéu 2010 2011  Q2/2012
TTS (ty ddng) 367.731  460.604  405.340
VCSH (ty ddng) 18.201 28.491 30.617
LNST (ty dong) 3.414 6.259 2.919
ROA (%) 15 2,03 0,61
ROE (%) 221 26,74 8,02
NIM (%) 3,42 4,54 4,84
CAR (%) 8,02 10,57 11,9
NPL (%) 0,66 0,75 25
LDR (%) 113,74 114,06 1129
LAR (%) 63,69 63,71 70,28

R/
0.0

Pén 30/6/2012, VietinBank | ngan hang c6
quy md tong tai sin lén nhit trong cac
NHTMCP dang niém yét.

La ngin hang giir vai tro tru ¢t ciia hé théng
tai chinh, ngan hang Viét Nam véi thi phan
16m, da dang. Hién nay, thi phan huy dong vén
gén 11%, thi phén tin dung trén 13%, thi phén
thanh toan thé tin dung qudc té 1a 30%, thi phan
chuyén tién kiéu héi 1 15% trong toan hé thong.
Hiéu qua hoat dong ting nhanh tir sau khi co
phan hoa. Hi¢u suat sinh 10i nhw ROA va ROE
dat twong ung 1,5% va 26,8% vao cubdi nim
2011 so véi 1,0% va 15,7% vao cudi nam 2008,
trudc khi ¢6 phan hod. Chi phi/thu nhap va chi
phi/tong ng & mirc 40,6% va 3,5% vao cudi nim
2011 so véi mic 57% va 4,5% vao cudi ndm
2008. 6 thang dau nam 2012, ROE, ROA cia
CTG giam theo xu hudng chung cia toan hé
théng ngan hang, nhung van cao hon mirc trung
binh nganh.

Nhan duge s hd tro ky thuit va tu van cia
déi tac chién lwgce IFC vé nhiéu mit nhu quan
tr1 doanh nghi¢p, quan tri rai ro, cong nghé
thdng tin...

Nguon nhén lue ¢é chit lwgng cao va lién tuc
dwgc nang cao. 80% lao dong co trinh do dai
hoc va trén dai hoc (ty 1¢ nay duoc ting dan qua
cac nam).

Cic mang hoat dong phi tin dung déu bao lai
trong Quy 2/2012. Trong d6, thu nhap tir mua
ban chung khoan kinh doanh va dau tu ting
manh so vdi cung ky 2011.

La ngin hang Viét Nam diu tién phat hanh
thanh cong 250 triéu USD trai phiéu quéc té
vao dau thang 5/2012 sau khi t6 chirc roadshow
tai mot sd thi truong tai chinh 16n nhu
Singapore, HongKong, London, New York,
Boston... vao cudi thang 3/2012.
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Il. TINHHINH TAI CHINH
1. Quy mo, toc do tang trudong

Toc do tang trucng
tai san va VCSH
Quy 2/2012 tang so
voi cung ky nam
2011.

Ting truéng tong tai san va Von chii s¢ hiru

Téc do ting truong tong tai san Quy 2/2012 cia CTG ting 2,32% so v6i cing
ky nim 2011, nhung giam 12,11% so v&i cudi nam 2011. Nguyén nhan cia su
sut giam nay do nén kinh t& gip kho khin, ngan hang kiém soat hoat dong cho
vay, hoat dong trén thi truong lién ngan hang khong con hap dan nhu nhiing
thang cudi nam 2011. Piéu nay thé hién rd & khoan muc hoat dong cho vay trén
thi truong 1 va 2 déu sut giam manh so voi cudi nam 2011.

Trong Quy 2/2012, VietinBank di bd sung mét lwong von 16n vao hoat dong
kinh doanh thong qua viéc phat hanh chia c¢6 tirc ndim 2011 bang c6 phiéu va
thudng c6 phiéu. Voi sé von diéu 18 lién tuc dugc bd sung, giap cho hé sb an
toan von toi thidu CAR ctia ngan hang ludn duge dam bao. So véi cac ngan
hang trong ciing hé théng, CTG hién dung thir 3 (sau Agribank, VCB) vé vén
chu s hitu, nhung xét vé vén diéu 1¢ CTG chi dung sau Agribank.

Téc dd ting truong TTS va
VCSH
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®Q2/2012 so v&i Q2/2011

®(Q2/2012 so voi Q4/2011

® Tong TS ®VCSH

Téc dé tang trucng
LNTT va tong thu
nhdp déu c6 xu
huong giam do kho
khdn chung cia nén
kinh 6 va hé thong
ngan hang

Nguon: Bado cao tai chinh cua mot so ngan hang

Ting trwéng loi nhuin trwée thué va tong thu nhip hoat dong

Tbe dd tang trudng téng thu nhdp hoat dong va loi nhudn trudce thué Quy
2/2012 ctia CTG déu giam so véi cung ky nam 2011 va cudi nam 2011.
Nguyén nhan cha yéu xuét phat tir viéc thu nhap thuan tir hoat dong kinh doanh
ngoai hdi giam manh so voi cing ky nim 2011 (giam 41%) va chi phi dy
phong rii ro tang. Mit khac, do nén kinh té van con kho khan, chinh sach hd
tro cac doanh nghiép cua Chinh phu van chua cai thién duoc tinh hinh kinh
doanh cila cac doanh nghiép nén phan nao ciing anh hudng dén hoat dong kinh
doanh cuia cac ngan hang.

So vdi cac ngan hang dugc so sanh, tong thu nhap hoat dong trong Quy 2/2012
cia CTG dat mirc cao nhét nhung loi nhuan trudc thué chi ding tht 4 (sau
BIDV, VCB, ACB).



Toc do tang trucng
duw no cho vay co xu

hieéng giam dan qua

cdc nam
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Nguon: Bado cdo tai chinh cua mot so ngan hang

Ting truéng cho vay khach hang, tién giri khach hang

Téc do tang truong du ng cho vay khach hang va tién giri khach hang trong
Quy 2/2012 c6 xu hudng tdng so voi cung ky ndm 2011 nhung lai gidm so véi
cubi ndm 2011. Nguyén nhan ctia sy sut giam nay 1a do bdi canh khing hoang
tai chinh toan cau va su canh tranh giita cac ngan hang ngay cang gay git, cling
v6i viée Chinh phu gidm manh 13i sut nham kiém ché lam phat. Déng thoi,
cac ngan hang thuc hién chinh sach kiém soat chit ché& hoat dong cho vay
nham quan 1y rdi ro tin dung, kiém soat no xdu dd khién cho ting truong tin
dung cham lai. Tuy nhién, ty trong ctia hoat dong cho vay khach hang va tién
guri khach hang van chiém ty trong cao trong trong danh muc tai san va ngudn
vbn cho thiy cac hoat dong nay van la hoat dong chinh ctia ngan hang. Voi
chién luoc chuyén dich co cdu hoat dong truc tiép sang kinh doanh dich vy,
phu hop voi thong 18 qudc té va hoat dong ciia ngan hang hién dai, VietinBank
dang giam dén ty trong du ng cho vay trén tong tai san.
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Nguoén: Bdo cdo tai chinh ciia CTG
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2. Co cAu tai san, chit lwong diu tw

Trong danh muc téng tai san cua CTG, hoat dong cho vay van 1a hoat dong
chu yéu ciia ngan hang, chiém dén hon 70% tong tai san; tiép dén 1a ching
khoan dau tu chiém 17%; Céc khoan muc con lai chiém ty trong rat nho trong
téng danh muc tai san. Hoat dong cho vay trén thi truong 2 sut gidm manh so
v6i cudi nam 2011, tir chiém 14% xubng con 5% tong danh muyc tai san.
Nguyén nhan do i sudt giam manh, cic ngan hang c6 tinh trang & dong vén

nén thi truong 2 khong con hoat dong s6i dong nhu cudi nam 2011.

Vaong trong: Quy 4/2011

Co cau danh muc tai san

\Vong ngoai: Quy 2/2012 \‘I'. B Tién mit

B Tién giri tai NHNN
BEChovaytrén TT 2

B CK kinh doanh

B CCTC phai sinh

@ Cho vay khach hang

B CK dau tu

B G6p von, dau tu dai han
OTSCb

B TS co khac

LAR kha én dinh

Nguoén: Bdo cdo tai chinh ciia CTG
Cho vay khach hang
Ty 1& cho vay/Téng tai san (LAR) trong Quy 2/2012 lai ¢6 xu hudng ting so
v6i cudi ndm 2011 do tdc d9 ting truong tong tai san giam manh 12%, trong
khi tdc do tang trudng cho vay khach hang giam véi toc d6 thap hon rat nhiéu
3%. Nhung so v6i Quy 1/2012, ty 1& LAR khong thay doi cho thdy chinh
sach than trong trong cho vay clia VietinBank trong diéu kién nén kinh té van
con gip kho khan nhu hién nay. So véi mit bang chung ciia cic ngan hang
dang niém yét trén san (52,77%) thi ty 1é nay cua CTG van kha cao. Tuy
nhién, véi chinh sach ning cao chét lugng tai san dam bao theo hudng ting
tai san dam béao cua cac khoan cho vay, ngan hang c6 thé kiém soat tét rui ro,
dam bdao thanh khoan.
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Nguon: Bao cdo tai chinh cua mot so ngan hang
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Danh muc diu tw

Danh  muc  chimg Danh muyc chimg khoan dau tu ctia VietinBank kha than trong va an toan,
khoan dau tw thdn chu yéu tap trung vao chimg khoan no (trai phiéu chinh phu, trai phiéu cua
trong, an toan cac TCTD...) chiém dén 99% danh muc dau tu, trong d6 chimg khoan no

san sang dé ban 1a 66.509 ty dong va ching khoan no giit dén ngay ddo han
1a 2.400 ty dong. Mat khac, danh muc dau tu cua VietinBank c6 do rui ro rat
thip, trai phiéu Chinh phu chiém 60% gia tri danh muc du tw nén Ngan
hang c6 thé sir dung linh hoat cac trai phiéu nay trén hoat dong thi truong
mo véi Ngan hang Nha nude dam bao thanh khoan va c6 thé tin dung duoc

ngudn von chi phi thip ting hiéu qua kinh doanh cta ngan hang.

Co cau danh muc dau tw tai 30/6/2012

B TP Chinh phit  ®TCTD khac TCKT trong nudc

Nguén: Bdo cdo tai chinh ciia CTG
Tai san Co khac
Ty l¢ TS CO khac va Ty trong Tai san C6 khéc trong danh muc tong tai san ciing ¢6 xu hudng ting
Cong cu TC phai 5o véinam 2011, tir 3% 1én 4% tai Quy 2/2012. Tinh theo gi tri tuyét dbi, Tai
sinh ciing ¢6 xu  sin Cé khac ting 13%, tir 14.257 tridu dong cudi ndm 2011 1én 16.128 tridu
hwong tang so voi  ddng tai 30/6/2012, trong d6 cac khoan phai thu (bao gdm cac chi phi XDCB
cudi nam 2011 do dang, mua siam stra chita 16n TSCD....) ting truong 47% so véi dau niam,
cac khoan DPRR cho cic tai san ¢6 ndi bang khac tang 61% so v6i dau nam.
Cong cu TC phai sinh va cac tai san TC khac
Cong cu tai chinh phai sinh tién té ctia CTG tai Quy 2/2012 ting truong 53%
so v&i cudi nam 2011, trong d6 giao dich ky han tién té ting 192%, giao dich
hoan ddi tién té ting 48%. Didu nay cho thdy ngan hang dang diy manh phat
trién cac hoat dong phai sinh tién té dé thuc hién chién luogc phat trién thanh

ngan hang da nang va c6 thé canh tranh véi cac ngan hang nude ngoai.

3. Chit lwong tin dung

No Xd”, tang nhung Ty 1& no x4u Quy 2/2012 ciia CTG c¢6 xu hudng ting, trong d6 ng co kha ning
van thap nhat trong
khoi NH TMCP Nha

nwoc

mét von va ng nghi ngd ting dot bién so v6i Quy 1/2012, 1an luot 1a 127% va
120%. Trong 6 thang dau nam 2012 tin dung ting cham, tham chi giam, trong
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khi nhiéu khoan no cii tré thanh ng xau, khién lgi nhuan cua hau hét ngan
hang déu bi anh huéng. Cung v6i xu hudng chung cua toan nganh ngan hang,
do no x4u Quy 2/2012 ciia CTG manh trong khi ting truéng du ng am da
khién ngan hang phai trich 1ap rai ro trong ky 1én dén 1.482 ty dong, chiém
65% loi nhuan trudc chi phi du phong rii ro tin dung. Nhu vay, c6 thé thy
rang no x4u gia ting di anh huong dén két qua hoat dong kinh doanh cua
CTG, khién cho lgi nhuan sau thué sut giam manh, gidm 69% so voi cung ky
nam 2011 (mdc du lgi nhudn trudc chi phi du phong rii ro tin dung Quy
2/2012 van ting 6,58% so véi cung ky nam 2011).

Tuy nhién, so véi nganh ngan hang, ty 1é ng xau ciia CTG van thdp hon trung
binh nganh. Pic biét so véi NH TMCP Nha nudc, ng xau ciia CTG véan thap
nhat. Ty 1é ng c6 kha ning mét von trén tong du ng cia CTG ciing rat thap so
voi cac NH TMCP Nha nudce: trong khi VCB chiém 1,83%, BIDV chiém
1,02% thi CTG chi chiém c6 0,8% tong du ng cho vay. Diéu nay cho thay
chinh sach quan 1y tin dung ciia CTG trong diéu kién nén kinh té van con kho
khan rat hiéu qua. Vi nhimng chinh sach quan 1y hiéu qua trén, tinh hinh ng
xau cia CTG nhidu kha ning s& dugc kiém soat tot trong 6 thang cubi nim
2012.

Ty 18 bao phu no x4u (Coverage ratio) Quy 2/2012 cua CTG tang nhe so voi
Quy 1/2012 va dang & muc trén 75%, cao hon so vai mac trung binh cua 8
ngan hang niém yét (71,8%), thé hién quan diém than trong cia CTG trong
viéc trich 1ap dy phong ri ro tin dung trong diéu kién nén kinh té kho khan.
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=o—NPL == Coverage ratio mmmm Coverage ratio  =—®=NPL

Cho vay ngan han
chiém 58% danh muc

cho vay.

Nguon: Bao cdo tai chinh cia mot so ngan hang

Co cau dw ng cho vay

Gidng nhu nhiéu ngan hang khac tai Viét Nam, du no cho vay caa CTG tap
trung cho vay ngan han, chiém dén 58% danh muc cho vay tai Quy 2/2012.
Co ciu cho vay cua CTG hoan toan phu hop véi co ciu tién gui cia ngan
hang, chii yéu tap trung vao cac tién giri c6 ky han ngan han (ky han dudi 1
nam chiém dén 85% tong ngudn vén huy dong).



Co cdu cho vay
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Déi twong khach hang vay von caa CTG chu yéu tap trung vao nhom khach
hang doanh nghiép (chiém dén 89% danh muc cho vay), trong d6 doanh
nghiép Nha nudc chiém 39% tong du no cho vay. Ngudn von cho vay cac
doanh nghiép nha nuéc chu yéu dé tai trg cho cac nganh kinh té mii nhon,
trong diém qudc gia, an toan, c6 hiéu qua va c6 kha ning tra no tot cla cic
tap doan, tong cong ty 1on nhu Tap doan Dau khi Quéc gia (Petro Viét Nam),
Tap doan Dién lyc Viét Nam, Tép doan Than va Khodng san Viét Nam,
Téng Cong ty Luong thyc Mién Bic, Téng Cong ty Xi mang Viét Nam,
Toéng cong ty Thép, Tong cong ty Xuat nhap khiu xdy dung Vinaconex,
Tong cong ty Xang dau (Petrolimex), Tong céng ty Buu chinh vién thong
Viét Nam.... Mit khac dé phu hop v6i xu hudng phét trién ciia nén kinh té,
VietinBank ciing rat chi trong phat trién san pham tin dung d6i véi khdi cac
DNVVN nham khai thic cic thé manh, tiém lyc kinh té ctia cdc doanh
nghiép nay cling nhu phan tan rii ro cua ngan hang trong hoat dong tin dung.
Tinh dén 30/6/2012, ty trong cho vay cac doanh nghiép vira va nho cua CTG

chiém gan 30% tong du no cho vay.

Du n¢ cho vay theo ddi

Duw ng cho vay theo ky han

twong khach hang Vong ngoai: Q2/2012

®DNNN
mCTCP
B C4 nhan

Vong trong: Q4/2011

\

m Cong ty TNHH
" DN,tu nhan ENg ngén han B Ng trung han
" Khac No dai han

Co cdu dw no khéng
phu thudc qud nhiéu
vao 1 nhom nganh
giup phdn tan rui ro

Nguon: Bdo cdo tai chinh ciia CTG

Danh muc tin dung theo nganh cta CTG phu hop véi tinh hinh phét trién kinh
té chung ctia dat nudc. Du ng tin dung ctia nganh cong nghiép khai thac va ché
bién chiém ty trong 16n nhat 39%, tiép dén la nganh thuong mai dich vu chiém
27%, xdy dyng va bat dong san chiém 14%. Véi co céu du no khéng phu
thudc qua nhiéu vao mot nhém nganh, CTG c6 thé phan tan duoc rii ro trong

hoat dong cho vay ctia minh.
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Du ng¢ cho vay theo nganh

B Nong, 1am nghiép va thily san ® Khai thac va ché bién
B Thuong mai va dich vu E Dién, co khi

B X4y dung va BDS ¥ Giao thong vén tai

= Khéc

4. Tinh thanh khoidn

Ty 18 cho vay/tién gii (LDR) trong Quy 2/2012 giam so véi cung ky nam 2011,
tir 137% tai Quy 1/2012 xudng con 113% tai Quy 2/2012 va ¢ muc kha cao so
v6i cac ngan hang trong ciing nganh. Nguyén nhan do tdc d6 ting trudng du no
cho vay khéach hang sut giam nhanh hon téc d6 ting trudng tién gui khach
hang. Mt khéac, do tinh hinh kinh té kho khan, cac doanh nghiép hoat dong
kém hiéu qua nén cac ngan hang kiém soat chit ch& cac khoan vay khién cho

tang trudng du no cho vay cham lai.
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CAR cao voi nguon
von cap 1 luon dwoc
bo sung deé dam bao

an toan

Nguon: Bao cdo tai chinh cua mot so ngan hang

Hg¢ s6 an toan von

Viéc ludn dam bao duy tri hé s6 an toan von CAR theo diing quy dinh s& gilp

ngan hang co thé dam bao dugc viéc hd trg thanh toan cac khoan no dén han,
cling nhu hd tro thém cac hoat dong kinh doanh ctia minh.

V6i tinh hinh tai chinh lanh manh, ty 1¢ an toan von tdi thiéu CAR cula
VietinBank ludn cao hon muc quy dinh ti thiéu 9% ciia NHNN cho thay
ngudn vén doi dao cua Ngan hang. Téng ngudn vén cua Ngan hang chu yéu

dén tir ngudn vén cép 1, ngudn vén cép 2 chiém ty 18 khong dang ké.
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Ty l¢ kha nang chi
tra luén cao hon
murc quy dinh cua

Ty 1& kha ning chi tra (Tong tai san c6 thanh toan ngay/Téng no phai tra) ca
VietinBank Iudn cao hon mirc quy dinh 15% cua Ngan hang Nha nuée. Ty 1€

NHNN nay trong Quy 1 va Quy 2 nam 2012 giam manh so v&i nam 2011 do ngan
hang thu hep hoat dong dau tu trén thi truong 2.

Chi tiéu 2011 Q1/2012 Q2/2012

Ty 1¢ kha nang chi tra (%) 18,82 8,25 9,21

Hé sb an toan von CAR (%) 10,57 10,93 11,99

Nguoén: Bdo cdo tai chinh ciia CTG

Co ciu tién giri khich hang

Thu it digc nguon  Nho thuong hiéu manh va uy tin cao, VietinBank da thiét 1ap va duy tri dugc
von lon tw cdc tdp

mét lugng von 16n véi cac co quan nha nuéde, tap doan, tong cong ty 16n nhu
doan, TCT lom oL Uong q ap g cong ty

Kho bac Nha nuéc, TCT Thép, Tap doan Dau khi, Tap doan Than khoéng
san...., chiém 41% tong ngudn vén huy dong cua VietinBank. V&i ngudn
vbn huy dong c6 do 6n dinh cao va chi phi thdp trén, da tao loi thé cho
VietinBank giam chi phi von binh quéan, dam bao mot ngudn von 6n dinh cho
ngan hang, nang cao hiéu qua hoat dong kinh doanh.

Chéch léch  thanh  Phy hop véi co ciu huy dong theo ddi twong khach hang, tién guri ¢6 ky han
khoan rong duwdi 3

thang & trang théi Gm ciia CTG ciing chiém ty trong 16n trong danh muc tién giri (gan 85% tong

tién giri), trong d6 ky han dudi 3 thang chiém dén 56% tong nguén von huy
dong. Do ty trong cho vay c¢6 ky han duéi 3 thang ciia CTG chiém 32% nén
chénh 1éch thanh khoan rong dudi 3 thang (cho vay - huy dong) cia CTG co
trang thai am. Cac ky han khac déu c6 trang thai thanh khoan rong duong.

Co céu tién giri theo ky han Co céu tién giri theo thanh

\Vong ngoai: Q2/2012 phan kinh te
Vong trong: Q4/2011

N

®Dén 1 thang m 1-3 théng

EDNNN ECH TNHH
3-12 thang m1-5 nim congty ]
- uCTCP DN c6 von BPTNN
H>5nam L i
B Ca nhan m Khac

Nguon: Bdo cdo tai chinh ciia CTG
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5. Kha nang sinh 1oi

ROE, ROA, NIM
giam theo xu huong
chung cua toan hé
thong ngdn hang

ROA, ROE cua CTG trong Quy 2/2012 giam manh so voi cung ky nam 2011 va
mirc kha thip so voi cac ngan hang dugc so sanh. Nguyén nhan do loi nhuin
Quy 2/2012 giam manh so véi cung ky nim 2011, giam 69,2% (chi yéu do thu
nhap tir hoat dong kinh doanh ngoai héi giam 41% va chi phi du phong rii ro
tin dung trong ky ting dot bién 1.481.774 triéu dong, trong khi ndm 2011 sb du
phong nay duoc hoan 611.086 triéu dong do CTG nang cao chét luong tai san
dam bao theo hudng tang tai san dam bao cia cac khoan cho vay).

Cung v6i xu hudng chung cua toan hé théng ngan hang, NIM cua CTG ciing cb
xu hudng giam, tir 5,4% tai Quy 1/2011 xubng con 4,8% tai Quy 2/2012 va &
muc cao so vOi cac ngan hang duoc so sanh (chi sau STB 5,0%). S¢ di ty 1€
NIM giam 1a do téc do ting truong tin dung cham lai; 13i suat di duoc diéu
chinh giam lién tiép trong Quy 2/2012 khién cho 14i suat cho vay giam manh,
dac biét chinh sach giam 1ai suét cho vay hd tro cac doanh nghiép dé thu hdi
vbn gdc va 1di nham giam ty 1é no xu ciling khién cho thu nhap 13i thuan cia
ngan hang sut giam, trong khi Quy 1/2012 téc do giam 13i suit cho vay thap
hon, két qua ty 1€ NIM cua Quy 2 thép hon so v&1 Quy 1. Bén canh do, thanh
khoan tién dong cia CTG dbi dao nén dé thu hut khach hang ngén hang co
chinh sach giam 13i suat khién NIM giam.

Ty 18 ROA, ROE, NIM So sanh v6i mot s6 ngin hang tai

40% -
35% -
30% -
25% -
20% -
15% -
10% -
5% - 1,9%
0% -

ROA

33,8% 30/6/2012

25% -
20% A

15% -

8.0% 10% -
' 54% 4 go
4,8% 506 4

0% -
ROE NIM BIDV CTG VCB ACB STB EIB MBB SHB NVB

B Quy 2/2011 B Quy 2/2012 5 ROA ®ROE NIM

Thu nhdp 1di thudn

van la chu yeu

Nguon: Bao cdo tai chinh cua mot so ngdn hang

Co céu cac khoan thu nhap ciia CTG van dén tir cac dich vu ngén hang truyén
thong, trong d6 thu nhap 13i thuan van chiém ty trong 16n nhat 85%. Tuy
nhién, ty trong thu nhap ngoai 1i trong tong thu nhap trong Quy 2/2012 c6 xu
huéng tang tir 10,22% tai Quy 2/2011 1én 14,58% tai Quy 2/2012 cho thiy
CTG dang c6 xu huéng ting thu tir cac dich vu ngoai 13i nham da dang hoa
ngudn thu, phan tan rui ro. Pic biét, trong Quy 2/2012, thu nhap tir hoat dong
mua ban chimg khoan kinh doanh va ching khoan dau tu da ting dot bién so
v6i Quy 1/2012 (thu nhap tir chung khoan kinh doanh tang 44%, thu nhap tir
chtng khoan dau tu ting 806%) do trong Quy 2/2012 VietinBank nhan duoc

loi tirc hang nam cua cac chimg khoan dau tu.
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Co cAu thu nhép

\Vong ngoai: Quy 2/2012

\Vong trong: Quy 4/2011

BTN l4i thuin

‘\\\'

BTN tu HD dich vu

BTN tir HDKD ngoai h6i

BTN tir mua ban CK kinh doanh
BTN tir mua ban CK dau tu

BTN tu HD khac

BTN tir gop von, mua c¢d phan

Nguoén: Bdo cdo tai chinh ciia CTG

6. Hiéu qua hoat dong

CIR, Overhead Ratio
co xu huong tang do
xudt phdt tir viéc mé
rong mang luoi va
tinh hinh chung cua
nén kinh té

Ty 1€ chi phi/thu nhép (CIR) ctia CTG trong Quy 2/2012 c6 xu hudng tang so
v6i Quy 1/2012 va ¢ muc cao So vdi cac ngan hang c¢6 cung quy mo trong
nganh. Ty trong nay c6 xu hudng ting do ngan hang dang ddy manh phat trién
hé¢ théng mang lu6i hoat dong nham nang cao thi phan va hiéu qua hoat dong
ctia ngan hang. Mit khac, trong diéu kién nén kinh té khé khan nhu hién nay,
hau hét téc d6 ting trudng thu nhip cua cic ngan hang déu sut giam, trong khi
cac khoan chi phi chung phuc vu cho hoat dong kinh doanh ctia ngan hang
van phat sinh nén khién cho CIR tang manh. Trong Quy 2/2012, téc d¢ ting
truong thu nhap ciia CTG so voi Quy 1/2012 chi ting 8,72%, trong khi téc do
tang chi phi lai 1én dén 147% (chu yéu ting chi phi tai san va chi phi quéan 1y
cong vu). Pay 1a hé qua tr viéc md rong manh ludi ra nudc ngoai cua

VietinBank trong thoi gian vira qua.

Ty 1é Chi phi chung (Overhead Ratio) Quy 2/2012 c6 xu hudng ting so véi
Quy 1/2012. Pay la diéu hop 1y do chi phi hoat dong thudng ting nhanh trong
thoi ky lam phat cao, cing véi viéc ngan hang dang diy manh mé rong mang

ludi hoat dong.

Ty 1€ CIR, Overhead ratio So sanh véi mot s6 ngan hang tai
70% -
o £8% 0% - 30/6/2012
o ]
60% -
50% - 43% )
40% 20% 1
’ 40% -
30% -
30% -
20% -
20% -
10% 1 0,5% 0,8% 10% -
0% : o
Quy 1/2012 Quy 2/2012 BIDV CTG VCB ACB STB EIB MBB SHB NVB
ECIR ® Overhead ratio ECIR B Overhead ratio

Nguon: Bao cdo tai chinh cua mot so ngan hang
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Loi nhuan do mdt nhan vién tao ra trong Quy 2/2012 ¢6 giam 60% so véi Quy
1/2012 do trong quy nay ngan hang trich 1ap du phong ting dot bién, chiém
65% tong loi nhuan trudc chi phi dy phong rii ro tin dung. Day 1 tinh hinh
chung cua cac ngan hang trong hé théng do hé qua viéc khung hoang kinh té
dan dén viéc san xuit kinh doanh cua hang loat cic doanh nghiép gip kho

khin khién cho ty 1 no x4u ting cao.

Tri¢u dong

500 A
400 -

300 -

212

200

100

LNTT/ 1 nhan vién

So sanh v6i mot s6 ngin hang
tai 30/6/2012

400 - 336 339

350 -
300 -
250 -

451
267
=200
I 150 A
108 100 -
43 50 -

232 232

Triéu dong

2009

CTG VCB ACB STB EIB MBB SHB NVB

2010 2011 Q1/2012 Q2/2012

Nguon: Bdo cao tai chinh cua mot so ngan hang

PANH GIA CHUNG

Céc chi tiéu tai chinh cia CTG trong Quy 2/2012 cho thdy ngan hang c6
nguén von tyu c6 dé tra no doi dao, ty 1€ an toan von tbi thiéu luén duoc dam
bao. Tuy nhién, do tinh hinh kinh té van con kho khin; toc do ting truong tin
dung nhiing thang dau nam 2012 cham lai, thAm chi am; 1ai suét giam manh da
khién cho tinh hinh hoat dong kinh doanh ctia toan h¢ thong ngén hang bi anh
huong. Tinh dén hét Quy 2/2012, tbc d6 ting truong huy dong va du no cho
vay cua VietinBank déu bi sut giam, cac chi tiéu sinh 101 mét dan di tinh hép
dan, ng x4u gia ting manh nén ngan hang phai tang trich lap du phong khién
cho lgi nhuan Quy 2/2012 bi sut gidm manh 69% so vdi cung ky ndm 2011.
Véi téc do tang truong tin dung bat dau phuc hoi tir thang 5/2012 va sé ting
trudng tot trong nira cudi 2012; hoat dong kinh doanh xuat nhap khau, kinh
doanh ngoai hdi du kién s& co su phuc hdi vao cudi nam; cung voi chinh sach
nang cao chat luong tai san dam bao theo hudng ting tai san dam bao cho cac
khoan vay cta VietinBank, chung t6i cho rang no xau cta ngin hang s& duoc
kiém soat tét, du phong rui ro tin dung nhirng thang cudi nim sé& chi ting nhe,
cac khoan thu nhép ngoai 1ai s€ tang truéng manh, dac biét l1a thu nhap tir dich

vu va kinh doanh ngoai hoi.
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Pon vi: Ty dong

STT CHI TIEU SO CUOI KY SO DAUNAM
(So da kiem todn)
A TAISAN
I Tién mit. vang bac. da quy 3.098 3.714
Il Tién giri tai NHNN 10.454 12.101
Tién vang giri tai cac TCTD khac va cho vay cac
m 2 kfé% - y 20.917 65.452
IV Chirng khoan kinh doanh 465 543
VvV CCTC phai sinh va cac tai san tai chinh khac 31 20
VI  Cho vay khach hang 279.331 290.398
1 Cho vay khéch hang 284.663 293.434
2 Dy phong rui ro cho vay khach hang (5.332) (3.037)
VIl Chitng khodn dau tu 67.893 67.449
1 Chimng khoan dau tur sin sang dé ban 65.743 65.321
2 Chung khoan dau tu giir dén ngay dao han 2.400 2.400
3 DP giam gia chimg khoéan dau tu (250) (272)
VIl Gép von. diu tw dai han 3.007 2.924
IX  Taiséan ¢ dinh 3.716 3.746
X Bit dong sin dau tw - -
Xl Taisan c6 khac 16.128 14.257
TONG CONG TAI SAN CO 405.040 460.604
B NOQPHAI TRA VA VON CHU SO HUU
| Cac khoan ng Chinh phi va NHNN 428 27.294
Il Tién giri va vay cac TCTD khac 43.735 74.408
Il Tién giri ciia khach hang 252.148 257.274
IV Céc CCTC phai sinh va cac khoan ng tai chinh khac - -
\Y Von tai tro,iy thac diu tw, cho vay TCTD chiu rii ro 38.726 36.825
VI  Phat hanh gidy to ¢6 gia 14.223 11.089
VIl Cic khoin ng khic 24.955 25.016
TONG NQ PHAI TRA 374.214 431.905
VIl Vén va cic quy 30.617 28.491
1 Vén cia TCTD 26.220 22.174
- Vén diéu 18 26.218 20.230
- Thing du von ¢o phan 2 1.944
2 Quy ctia TCTD 1.495 1.476
3 Chénh 1éch ty gia hbi doai do chuyén d6i BCTC 300 300
4 Chénh léch danh gi4 lai tai san - -
5 Loi nhuén chua phan phbi/L3 luy ké 2.602 4541
IX  Loiich ciia c6 dong thiéu sb 208 208
TONG NQ PHAI TRA. VON CHU SO HU'U VA AQ5.040 460,604

LOQI iICH CUA CO PONG THIEU SO
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Pon vi: Ty dong

Lity ké tir dau
STT CHI TIEU Quy 11/2012  nidm dén cudi
QI1/2012
1 Thu nhap lai & cac khoan thu nhép tuong tu 13.057 27.408
2 Chi phi 1ai va cac chi phi tuong ty 8.377 18.369
| Thu nhép lai thuin 4.680 9.039
3 Thu nhap tir hoat dong dich vu 423 827
4 Chi phi hoat dong dich vu 136 242
1 Lii/16 thuin tir hoat déng D/vu 286 585
Il L&i /16 thuin tir hoat dong KD ngoai hoi 70 186
v Lii /16 thuan tir mua ban chirng khoan kinh doanh 17 29
V Lii /16 thuan tir mua ban ching khoan diu tw 44 49
5 Thu nhap tir hoat dong khac 409 636
6 Chi phi hoat dong khac 69 102
VI  Laii /1 thuin tir hoat dong khac 341 533
VIl Thu nhap tir gép von. mua co phan 41 98
VI  Chi phi hoat dong 3.198 5.376
ix  Leinhugn thuan tir HDKD truéc chi phi DPRR 2282 5143
tin dung
X Chi phi du phong rii ro tin dung 1.482 2.327
Xl Téng lgi nhuin trude thué 800 2.816
X1l Chi phi thué thu nhap doanh nghiép 186 662
X1l Lgi nhuén sau thué 614 2.154
XIV  Lgiich ciia c¢6 dong thiéu sb 5 10
XV Loi nhuén thuin sau thué cia Chi sé hiru 609 2.144
CHI TIEU TAI CHINH CUA CTG

Chi tiéu 2009 2010 2011  Q1/2012  Q2/2012
ROA 1,18% 0,93%  1,36% 1,51% 0,61%
ROE 22,86%  18,79% 21,97% 20,53% 8,02%
NIM 3,40% 342%  4.54% 4,50% 4,84%
LDR 109,86%  113,74% 114,06%  118,39%  112,90%
LAR 66,93%  63,69% 63,71% 70,27% 70,28%
CAR
VCSH/Téng TS 5,16% 494%  6,19% 7,38% 7,56%
No phai tra/VCSH 18,37 19,23 15,16 12,55 12,22
TS thanh khoan/Tong TS 12,97%  15,99%  17,64% 7,64% 8,51%
Chi phi/Thu nhap (CIR) 55,94%  48,57%  40,57% 43,22% 58,36%
Overhead ratio 2,22% 1,96%  1,97% 0,54% 0,79%

Loi nhuan/ 1 nhan vién (triéu dong) 212 267 451 108 43
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NPL 061%  0,66%  0,75% 1,85% 2,50%
Coverage ratio 154,99% 180,03% 137,76%  71,68% 75,04%
DPRR/Du ng cho vay 0,95% 1,18%  1,03% 1,32% 1,87%
TN 14i thuan/Tong thu nhép 81,04%  8158% 89,60%  86,49%  8542%

CHI TIEU TAI CHINH CUA MOT SO NGAN HANG TAI 30/6/2012

CHI TIEU BIDV CTG VCB ACB STB EIB MBB SHB NVB
ROA (%) 11 06 09 12 13 14 19 11 08
ROE (%) 209 80 91 229 140 167 22,0 156 5,3
NIM (%) 25 48 26 40 50 34 46 24 37
COF (%) 21 27 17 19 24 23 17 28 28
YEA (%) 23 34 21 31 35 29 28 34 37
LDR (%) 1152 1129 88,8 71,2 91,7 1211 654 686 739
LAR (%) 73,3 703 550 405 554 406 433 37,9 58,7
VCSH/TTS (%) 55 76 103 53 97 82 87 70 145
No phai tra/VCSH 17,3 12,2 88 179 94 112 104 132 59
TS thanh khoan/TTS (%) 11,0 85 320 266 208 38,7 30,0 389 135
CIR (%) 28,1 584 320 47,2 504 33,1 324 559 645
Overhead ratio (%) 0,2 08 03 04 07 03 04 04 06
LNTT/1 nhan vién (triéu dong) - 151 232 232 167 336 339 198 121
NPL (%) 31 25 35 16 13 17 18 25 39
Coverage ratio (%) 754 750 93,8 80,1 930 539 987 478 320
DPRR/Du ng cho vay (%) 2,3 19 33 13 1.2 0,9 1.8 12 1.2
TN l3i thuan/Téng TN (%) 782 854 735 86,7 769 977 844 769 916

TN dich vu/ Téng TN (%) 11,1 52 146 84 101 45 112 43 26




